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Creative Destruction



The Future is Closer than you think

• “Over the next 20 years, 
warehouses and factories 
are poised to replace 
human workers with 
automated robots. The 
resultant loss to the labor 
force could be in the 
thousands, if not millions, 
depending on which 
industries automate jobs 
the most.”

• Robot Taxation!







Automated Vehicles and Employment

• Center for Global Policy Solutions report: of the 
US’s 4.1 million driving jobs, 77 percent are 
delivery and heavy truck drivers, 14 percent bus 
drivers, and 8 percent taxi and chauffeur drivers. 

• There are 3.6 million men and about half a 
million women in these occupations.

• Driving occupations represent a significant source 
of work for those with lower levels of education: 
93 percent of delivery and heavy truck drivers 
have less than a bachelor’s degree.





3D Printing: Paradigm Shift?



Skills Mismatches - GR







Skills Mismatches - EU



EU : Investing in Innovation



EU: Nominal Unit Labor Costs



Greece: Expenditure on Education



Does the Greek Education System 
Advance Innovation?



Answers not f(education) or f(income)



PISA: Greece vs. OECD avg.



PISA: Greece vs. OECD avg.



PISA: Greece vs. OECD avg.



Greece, Literacy Skills



Greece, Numeracy Skills 



Greece, Problem-Solving in 
Technology-Rich Environments Skills 



ICT and Marketing/Accounting Skills



Managing/Communication and STEM 
skills



Tertiary Education



The problem is also cultural



Proportion of low performers in 
literacy/numeracy





Greece: Institutional Trust













Unemployment = f(skills mismatches)











Mismatches = f (education)





Reskilling = f (education)





Reskilling = f (education) #2









Globalization = f (education, age, 
income)



Greeks 18-35: Revenue Sources



Greece: Extreme Poverty



Greece: Extreme Poverty Breakdown



Greece: Total Population



Greece: Population Breakdown



Policies

• Alignment of the education system with the 
private sector

• Participate in global education, research and 
innovation networks

• Managed immigration

• Overcome obstacles to adult education and 
training



Always Remember

• “The record shows that we wildly exaggerate 
the changes five years ahead, and wildly 
underestimate the changes fifty years ahead. 
We seem to always know a lot that ain’t so.” 
Adam Garfinkle


